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COREP also introduces new rules for capital 

adequacy reporting, including new risk 

calculations. For example, the new, 

standardised calculation for credit risk 

requires firms to assess each of their 

exposures separately and apply a risk 

weighting to each one. The calculation  

is therefore more complex and thorough, 

requiring firms to take account of the risk

of exposure to individual counterparties.

The timing of regulatory reporting may also 

change for many firms. COREP requires 

reporting on a calendar-basis for all entities, 

without any reference to financial year

ends. Returns for the first quarter of 2014 

are due by the end of May, and subsequent 

quarterly returns will be due within 30 

business days after the end of the reporting 

period. Firms need to take action now to 

make sure they are ready to meet the 

greater demands of COREP by this date.

Governance requirements have similarly 

been strengthened. Firms affected by

CRD IV face new rules around governance 

arrangements concerning the ‘management 

body’. For example, management is given 

specific responsibility for ensuring the 

integrity of the firm’s accounting and 

financial reporting systems, including 

financial and operational controls and 

compliance with regulatory systems.  

COREP affects firms covered by the Capital 

Requirements Directive (CRD) IV – namely, 

investment firms undertaking certain 

activities under the Markets in Financial 

Instruments Directive (MiFID). These 

activities include:

• dealing on own account;

• underwriting and/or placing of 

instruments on a firm commitment basis;

• operation of a multilateral trading facility;

• placing of instruments without a firm 

commitment basis;

• having permission to safeguard custody 

assets or hold client money.

Such firms face new COREP requirements 

and procedures for filing regulatory returns, 

the aim being to harmonise regulatory 

reporting for all relevant firms across the

EU. In future, firms should be reporting the 

same level of information to their regulatory 

bodies, with this information being 

accepted and analysed in an improved  

and standardised way.

COREP requirements
The COREP framework introduces new 

returns that firms must file to their 

regulatory bodies, requiring more granular 

and detailed data. This data must be 

supplied in XBRL format, which means that 

firms will need to use some form of 

software solution. Moore Stephens is 

partnering with Wolters Kluwer to offer  

an XBRL filing service to clients.

In addition, firms are still required to 

maintain an effective internal capital 

adequacy assessment process (ICAAP) 

including risk management framework. 

However, firms now have to ensure that 

they also implement documented policies 

and processes for the identification, 

management and mitigation of all material 

risks such as market, counterparty, 

operational, business and residual risk

How we can help
If you are unsure of your reporting 

requirements, or would like to discuss any 

of the changes in more depth, please 

contact us using the details at the back of 

this brochure. Moore Stephens has a 

dedicated team to assist firms with 

reporting and compliance, and offerings  

can be tailored to suit your requirements.

Corporate governance

We can assist firms with the review and 

implementation of corporate governance 

arrangements, policies and procedures, ICAAP 

and risk management framework to ensure 

they meet the new CRD IV requirements.

 Reporting under COREP

Our offerings in relation to COREP include 

identification of the specific templates 

applicable to your firm, computation of the 

risk calculations and completion of returns 

based on your financial data, and electronic 

1 January 2014 saw the implementation of the Capital Requirements 
Directive IV (CRD IV) and the Capital Requirements Regulation (CRR), 
introducing standardised EU regulatory reporting under COREP. 
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submission of the returns in XBRL format 

directly to the FCA. We also offer in-depth

reviews of calculations for clients who wish 

to prepare their own reports but are seeking 

additional support prior to submission.

Our COREP reporting services are broken 

down into three options depending on your 

firm’s needs.

Option 1: Complete/review/submit
Our full reporting solution includes 

completion, review and submission of your 

reporting so that you can be sure everything 

has been taken care of.

Option 2: Review/submit
If your team is comfortable completing the 

returns then we can review and submit. This 

gives you the security of knowing the

reports are correct and submitted through 

our XBRL filing software.

Option 3: Submit
If you have completed your returns and are 

happy to submit, then you can through our 

direct submission service.
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Moore Stephens in the UK 
Moore Stephens is the UK’s 9th largest 

independent accounting and consulting 

network, comprising over 1,500 partners and 

staff in 35 locations.

Our objective is simple: to be viewed by 

clients as the first point-of-contact for all their 

financial, advisory and compliance needs. We 

achieve this by providing sensible advice and 

tailored solutions to help clients achieve their 

commercial and personal goals.

Clients have access to a range of core and 

specialist services including audit and tax 

compliance, business and personal tax, trust 

and estate planning, wealth management, IT 

consultancy, governance and risk, business 

support and outsourcing, corporate finance, 

corporate recovery and forensic accounting.

Our success stems from our industry focus, 

which enables us to provide an innovative and 

personal service to our clients in our niche 

markets. Specialist sectors include charities & 

not-for-profit, education, energy & mining, 

family offices, financial services, healthcare, 

hotels & leisure, insurance, pensions, 

professional practices, public sector, real 

estate, shipping, social housing, sports and 

technology & media.

Moore Stephens globally 
Moore Stephens International Limited is a 

global accountancy and consulting network, 

headquartered in London.

With fees of US$2.7 billion and offices in 105 

countries, you can be confident that we have 

access to the resources and capabilities to meet 

your needs. Moore Stephens International 

independent member firms share common 

values: integrity, personal service, quality, 

knowledge and a global view.

By combining local expertise and experience 

with the breadth of our UK and worldwide 

networks, clients can be confident that, 

whatever their requirement, Moore Stephens 

will provide the right solution to their local, 

national and international needs.

Contact information
If you would like further information on any item within this 

brochure, or information on our services please contact:

Lorraine Bay – Partner

lorraine.bay@moorestephens.com

Tim West – Partner

tim.west@moorestephens.com

Kelly Sheppard – Partner

kelly.sheppard@moorestephens.com

Moore Stephens LLP, 150 Aldersgate Street, London EC1A 4AB 
T +44 (0)20 7334 9191
www.moorestephens.co.uk

We believe the information contained herein to be correct at the time of going to press, but we cannot accept any responsibility for any loss occasioned to any person as a result of action 
or refraining from action as a result of any item herein. Printed and published by © Moore Stephens LLP, a member firm of Moore Stephens International Limited, a worldwide network of 
independent firms. Moore Stephens LLP is registered to carry on audit work in the UK and Ireland by the Institute of Chartered Accountants in England and Wales. Authorised and regulated 
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