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Time is running out 
The countdown to Solvency II is well underway and  UK insurers are 

in the grip of the preparatory phase with increasing level of effort 

required for effective implementation by 1 January 2016.

Solvency II reporting solution is perhaps the greatest challenge 

facing the UK industry particularly for small and mid-size firms  

as it essentially requires a transformation program. However,  

the opportunity of implementing and operating an integrated 

reporting system which addresses both external and internal 

reporting across various functions and business units is a major 

business decision priority. 

Solvency II reporting solution

SII Engine gives you

• Automated calculation of 
SCR and MCR from Day 1.

• Risk margin and Non-life 
Best Estimate.

• Partial or full internal 
models can be configured.

• All data requirements in regards to Pillar I and Pillar III are 
analysed and documented.

• Full traceability in accordance with EIOPA requirements.

• Full transparency and online drill down capability.

• Easy configuration of company specific validations and 
workflows.

• Role based access management.

• Co-existence with existing Data Warehouse, reporting and 
other system landscapes.

• Spreadsheet flexibility.

• Aggregation of risk and solvency information across client’s 
organisations.

• The ability to apply Undertaking Specific Parameters.

• Stress test and sensitivity 
analysis.

• Risk registry.

• Support of ORSA.

• Controllability.

• Auditability.

• All EIOPA QRTs for 
implementation in 2016.

• Day 1 reporting.

• Financial stability  
and reports.

• EIOPA crosschecks  
and validations.

• Production and distribution of 
standard reports is automated.

• XBRL.
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Moore Stephens SII Engine
More than 50 insurance companies have implemented the

SII Engine. In terms of Solvency II, we aim to:

• help insurance companies minimise the manual workload;

• automate calculations and reporting (Pillar I and III);

• support the Pillar II process in a flexible and configurable 

manner to suit individual needs.

Pillar I

From day one you will be able to do a standard formula SCR 

calculation with SCR, BSCR, MCR and details on underlying  

risk information. SII Engine is also capable of calculating key 

Solvency II Balance sheet items including Non-Life Technical 

Provision Best Estimates and Risk Margin.

Pillar III

SII Engine delivers all the EIOPA QRTs as they are specified in the 

Guidelines to National Competent Authorities (August 2014). 

The validations and crosschecks specified by EIOPA are part of 

the QRT configuration and also XBRL.

From day 1 you will be able to produce EIOPA QRTs. 

Approximately 90% of the data for the QRTs are already mapped 

from the SII Engine standard formula SCR calculation engine.

ORSA

SII Engine supports a company’s effort in regards to the main 

components of the Own Risk and Solvency Assessment (ORSA):

• forward-looking assessment in regards to capital and  

SII balance sheet;

• continuous monitoring with SII capital requirements; and

• company’s own risk assessment vs. EIOPA standard formula.

With SII Engine, you can stress test capital requirements as well 

as handle scenario-based simulations and “what-if” scenarios in 

dedicated simulation modules.

Benefits of SII Engine
Proven solution – SII Engine has been tested and revised by 

independent auditors. Added to which more than 35 companies, 

have already submitted 150+ annual and quarterly Solvency II 

reports to regulatory authorities using the system. Furthermore, 

the SII Engine have been used in eight countries for EIOPA 

Prepatory Phase reporting.

“ With the introduction of the SII Engine, 
we offer UK insurers a solution for 
implementing the standardised nature of 
the 3 Pillars, in one coherent environment.”

The 2,500+ data inputs to the 75 reports and the frequency  

of reporting of Pillar III, requires significant manual input and 

resource time and this will only increase as external reporting 

changes from dry-run preparatory to full scale actual operational 

duty in 2016 and 2017.

Such arduous and comprehensive risk reporting, scrutinised by 

external parties, requires firms to have a long-term strategic vision 

beyond regulatory compliance mentality.

We believe at Moore Stephens that technology can help 

companies with the transformation and control of Solvency II. 

With the introduction of the Moore Stephens SII Engine, we 

offer UK insurers a solution for implementing the standardised 

nature of the 3 Pillars, in one integrated and coherent 

environment. The end goal is to support companies in keeping 

the cost of on-going SII compliance at a minimum, and make 

sure they comply with all future requirements and possible 

amendments.

Moore Stephens SII Engine is developed in accordance with 

EIOPA specifications together with some of Europe’s most

experienced Risk and Actuarial consultants.

SII Engine combines spreadsheet flexibility with application

reliability to give Risk Management, Actuarial and

Finance departments a dedicated SCR (Solvency Capital

Requirement) and a MCR (Minimum Capital Requirement)

calculation engine. SII Engine further provides a full QRT

(Quantitative Reporting Template) reporting solution.

SII Engine includes the latest versions of:

• SCR standard formula based on the EIOPA “Technical 

Specifications”; and

• QRTs based on “Guidelines on Submission of Information to 

National Competent Authorities.



Insurance PREC ISE .  PROVEN.  PERFORMANCE .

Reduce cost of compliance – the Moore Stephens SII Engine 

can reduce cost of compliance on a yearly basis by efficiency 

and time saving, making it the most cost-effective Solvency II 

solution on the market. 

Complete Solvency II coverage – no add-on solutions needed 

– the Moore Stephens SII Engine can fulfil all standard formula 

requirements in one single solution handling both Pillar I 

calculations and Pillar III reporting.

Integration with other systems – complementing existing 

investments – the Moore Stephens SII Engine can be applied to 

all existing data and system structures in the company. No need 

to change or replace existing systems. It has been integrated to 

actuarial kernels such as Igloo, MoSes, Mo.net and data 

warehouse technology like SAS, Microsoft and Oracle. A full 

SCR integration to client data sources was completed with less 

than 25 man-days effort for a mid-size firm, resulting in automatic 

sourcing of 99% of SCR data volume. 

Solvency II compliant – the solution is fully Solvency II  

compliant and in-depth knowledge of the regulatory processes 

and amendments from EIOPA, are continuously implemented  

in SII Engine to keep it up-to-date. The Moore Stephens  

SII Engine has operated and completed more than 100  

Solvency II reports, and been approved as a Solvency II system  

by regulatory authority.

Minimise manual workload – more than 90% of the data 

input to the QRT production is automatically linked from the SCR 

calculations. On average, when uploading data manually, clients 

spend only 2 days for SCR calculation, QRT production and 

upload of the regulatory quarterly reporting. With automatic data 

sourcing, reporting is done within 1 day.

Easy implementation – Moore Stephens will implement  

SII engine in a time frame that meets your SII Pillar III 

implementation program schedule.

Omar RIpon – Partner

omar.ripon@moorestephens.com

David Sweet – Partner
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Why Moore Stephens?
Moore Stephens are technology specialists with an unmatched 

depth of knowledge of the general insurance sector. We speak 

and understand insurance; and so we are uniquely positioned  

to respond to all the issues affecting your business in particular 

Solvency II. Our track record speaks for itself. We have consistently 

delivered market leading solutions, enhancing our clients’ 

business performance and empowering them to make better 

informed decisions about their future direction. 

Moore Stephens SII Engine powered by Asseco
Moore Stephens has partnered with Asseco to bring you the  

SII Engine. They specialise in the production and development  

of comprehensive, proprietary, business critical IT solutions and 

have developed solutions for the insurance sector for more  

than 30 years. They are currently in the Top-10 for European 

software vendors.


