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The transaction
Based in Covent Garden, London Graphic 

Systems Limited (LGS) is a highly 

renowned, successful managed print and 

content management specialist. With 

several hundred customers based 

predominantly within the central London 

area, LGS’ clients include some of the 

largest advertising and media companies 

and public bodies. 

The company was acquired by Ethos 

Group Holdings Limited (Ethos), a fast 

growing and acquisitive unified 

communications business, delivering a 

range of voice, data and document 

solutions to customers worldwide.

Philip Bird, Corporate Finance Partner at 

Moore Stephens, commented: “LGS is 

recognised as the market leader in the 

provision of managed print and content 

management to the creative, media and 

advertising sectors. Because of this, LGS 

attracted a lot of interest from potential 

acquirers. The transaction represented a 

planned exit from the Core Capital 

investment portfolio”.

Sale of London Graphic Systems Limited
®

Moore Stephens Corporate Finance has advised Core Capital Partners LLP, 
a leading mid-market private equity firm, on the sale of London Graphic 
Systems Limited, the UK’s leading high-end managed print services provider. 
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“ We were impressed from the 
start with Moore Stephens’ 
knowledge of the managed 
services space. They ran a  
tight process for us across 
both trade and PE buyers and 
delivered a successful outcome 
within the planned timetable. 
We are very appreciative of  
the team’s commitment to  
get the transaction over the 
line and the valuable advice 
from Philip.”

Howard Chan 
Core Capital Partners LLP

Corporate finance

Completed transaction

Moore Stephens 
Corporate Finance role
• The Moore Stephens Corporate 

Finance team acted as exclusive 
advisor to Core Capital. 

• We advised through a structured 
process involving identification of 
and negotiation with a number 
of interested parties. 

• Following the agreement of 
terms with Ethos, Moore 
Stephens worked alongside all 
parties and advisors, project 
managing the transaction 
through to completion.


