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Bespoke tax advice that 
truly adds value

We provide a range of sector-specific 

services to the shipping industry, including 

audit, outsourcing, corporate finance, 

litigation support, IT assurance, governance 

and risk advice and business planning. 

Our shipping clients range from single 

vessel owners to large multinational 

shipping groups. We also advise other large 

multinational groups on issues specific to 

shipping, such as the tonnage tax regime. 

Clients include:

• Affinity Shipping LLP

• Ardmore Shipping Corporation

• Bibby Line 

• Euro-Maritime 

• Foreland Shipping 

• Galbraith’s 

• Giles W Pritchard-Gordon 

• Hadley Shipping 

• Institute of Chartered Shipbrokers

• Libra Shipping

• Lomar Shipping

• Navig8 

• Navigator Gas 

• North Atlantic Fishing 

• Odfjell 

• Tankers Agencies 

• Unicorn Shipping

• Union Maritime

• Union Transport Group 

Through a comprehensive knowledge and 

appreciation of the shipping industry, coupled 

with developing understanding and empathy 

with our clients, the tax team at  

Moore Stephens are able to provide sector-

specific tax advice that truly adds value. 

We offer a range of tax advice and solutions 

to every type of shipping business, leveraging 

our expertise and experience of working 

with the world’s leading shipping and 

maritime organisations. And with  

Moore Stephens member firms in all of the 

principal shipping locations throughout the 

globe, we are able to provide a truly 

international service whilst retaining a 

personal approach.

Moore Stephens and the 
shipping industry
Moore Stephens is widely acknowledged  

as the world’s leading shipping accountant 

and adviser. In our long association with the 

shipping industry, we have accumulated an 

unparalleled depth of knowledge and 

breadth of worldwide experience. That 

knowledge is demonstrated by the fact that 

the net book value of vessels audited by the 

Moore Stephens London office alone is in 

excess US$20 billion.

In these unpredictable times, and as the shipping industry experiences 
unprecedented challenges, it has never been so important to rely on experts 
who understand the sector. And that’s where Moore Stephens can help.
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Our position in the industry is demonstrated 

by a number of shipping-specific initiatives 

undertaken by partners and staff of 

Moore Stephens, including:

• OpCost, a unique benchmarking tool  

for all major vessels’ operating costs;

• Shipping Confidence Report, a regular 

report examining the views of key players 

in the global shipping market;

• The Bottom Line, our regular shipping 

and maritime newsletter; 

• supporting a number of initiatives for 

young people, including lecturing at the 

Cass Business School on the MSc course 

on Shipping, Trade and Finance.

Tax services
Shipping is the most international of 

businesses, therefore advising on 

the planning and control of multi-

jurisdictional tax matters is a key element 

of our tax offerings. 
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We have extensive knowledge and 

experience in dealing with tax-related issues 

which are specific to the shipping industry, 

and we leverage this knowledge to provide 

clients with valuable advice. By working 

closely with you, our commercial approach 

ensures that your tax issues are fully 

addressed. As well as tax compliance 

services, we provide support on:

Tonnage tax

The UK tonnage tax regime provides  

an alternative way of calculating taxable  

profits of qualifying companies in respect  

of qualifying activities. Entry to the regime 

usually results in the entity obtaining a 

corporate tax saving. 

We have an unparalleled level of knowledge 

and experience of the UK tonnage tax 

regime and have advised and assisted  

clients on all aspects of the UK tonnage  

tax regime, including:

• qualifying for the regime;

• the pre-clearance process;

• making of an election/renewal election;

• the implications arising from potential 

restructuring, mergers or acquisitions;

• compliance with the training 

requirements of the regime including 

completing the forms;

• the complicated rules relating to  

the deferral of balancing charges; and

• capital gains.

International structures

We have extensive experience in advising on 

international structures suitable for shipping 

groups, taking into account the location of 

the proposed operations, shareholders and 

vessels, including consideration of issues 

such as shipping friendly regimes, withholding 

tax, transfer pricing issues and treaty relief. 

Transactions

We have widespread experience in 

advising on transactions in the shipping 

sector, including buying or selling shipping 

companies, buying and selling ships, and 

flotations. This work includes tax due 

diligence work, advice on the terms of 

sale and purchase agreements, advice on 

balancing charges arising from the disposal 

of ships and their deferral and other capital 

allowances advice.

Transfer pricing

Entities are required to ‘self assess’ their 

transfer prices for certain transactions.  

The onus is therefore on the entity to 

ensure that relevant transactions are 

undertaken at arm’s length. We can help 

you with the process, including preparing 

the appropriate documentation.

US freight tax

Foreign shipowners and operators are liable 

to tax at 4% on 50% of their gross US 

transportation income (an effective tax rate 

of 2%) relating to international voyages 

where the ship calls in a US port. 

Commonly known as ‘US freight tax’, the 

tax is due unless an exemption is obtained 

either under a relevant double tax 

agreement or under US domestic rules. 

Moore Stephens is experienced at advising 

on this area. 

Personal tax services

In addition to corporate tax services, 

Moore Stephens has considerable expertise 

in advising individuals on their tax status. 

Services include non-UK resident and non 

domiciled advice, trust and estate planning, 

wealth management services, PAYE and 

NIC advice. 

“A common issue for shipping companies is 
withholding tax on interest payments made to 

overseas banks. Moore Stephens is experienced in 
identifying any issues and dealing with applications 

for treaty relief from withholding tax.“
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Africa
South Africa – Durban

Jochen Faber
JFaber@dbn.moorestephens.co.za

Americas
USA – New York

Michael Halkias 
mhalkias@mspc-cpa.com 

John Repetti 
jrepetti@citrincooperman.com

Brazil – São Paulo

Sérgio Lucchesi Filho
lucchesi@msbrasil.com.br

Asia
Hong Kong

Helen Tang
helen@ms.com.hk

Singapore 

Chris Johnson
chrisjohnson@moorestephens.com.sg

Europe
UK – London

Michael Simms 
michael.simms@moorestephens.com

Cyprus – Limassol

Christos Christodoulou
c.christodoulou@moorestephens.com.cy

Greece – Piraeus

Costas Constantinou 
costas.constantinou@moorestephens.gr

Monaco

Andrew Gallagher 
andrew.gallagher@moorestephens-mc.com

Netherlands – Rotterdam

Michael Bick 
m.bick@moorestephensrotterdam.nl

Norway – Oslo

Bjørn M. Naustheller 
bmn@veelkarlsen.no

Middle East
UAE – Dubai

John Adcock
john.adcock@moorestephens-uae.com

Key global shipping  
and transport contacts

“We have extensive knowledge and 
experience in dealing with tax-related 

issues which are specific to the 
shipping industry, and we leverage 

this knowledge to provide clients 
with valuable advice.”



Moore Stephens LLP, 150 Aldersgate Street, London EC1A 4AB
T +44 (0)20 7334 9191
www.moorestephens.co.uk

Contact information
If you would like further information on any item within this 

brochure, or information on our services please contact:

Philip Parr – Tax partner

Philip is a business tax partner with significant experience of 

international groups, shipping companies and financial services 

businesses. He specialises in providing international tax planning advice 

to the shipping industry, delivering tax-driven solutions for companies 

and their shareholders, including structuring and resolving registration 

and withholding tax issues. He has extensive experience of the UK 

tonnage tax regime and international transfer pricing issues.

philip.parr@moorestephens.com

Gill Smith – Personal tax partner

Gill has over 15 years’ experience working in the field of private 

clients. She specialises in tax planning for high net worth individuals 

not domiciled in the UK, but also has a broad range of clients 

including those in the shipping sector.

gill.smith@moorestephens.com

Stephen Humphreys – Financial services partner

Stephen is head of the Wealth Management Department, managing a 

team of consultants. His work involves all areas of financial planning 

and wealth management. He advises on tax mitigation, estate 

planning, investment planning, pensions and employee benefits.

stephen.humphreys@moorestephens.com

Sue Bill – Tax partner

Sue works in business tax, advising companies and their shareholders 

in a wide range of sectors. She specialises in the shipping sector and 

has a number of clients within the UK tonnage tax regime. She also 

advises on corporate tax planning, including corporate acquisitions 

and disposals and company reconstructions. She has also acted as an 

expert witness on the taxation position of UK shipowning companies.

sue.bill@moorestephens.com

Mark Collins – Director

Mark leads the Employer Consulting tax team in London, dealing with 

everything to do with Employment taxes including share schemes, 

PAYE and NIC and expatriate employees. He has over 25 years tax 

experience including those in the shipping sector.

mark.collins@moorestephens.com

About Moore Stephens 

Moore Stephens is a top ten accounting and 

advisory network, with offices throughout the 

UK and member firms across the globe.

Our clients range from individuals and 

entrepreneurs, to large organisations and 

complex international businesses. We partner 

with them, support their aspirations and 

contribute to their success. In-depth 

understanding of our clients allows us to deliver 

focused accounting and advisory solutions, 

both locally and globally.

Clients have access to bespoke services and 

solutions, including audit and assurance, 

business support and outsourcing, payroll and 

employers’ support, business and personal tax, 

governance and risk, corporate finance, 

forensic accounting, wealth management, IT 

consultancy, and restructuring and insolvency.

Our success stems from our industry focus, 

which enables us to provide an innovative and 

personal service to our clients in a range of 

sectors.

Moore Stephens globally 

Moore Stephens International is a top ten 

global accountancy and consulting network, 

headquartered in London. With fees of over 

US$2.66 billion and offices in 106 countries, 

clients have access to the resources and 

capabilities to meet their global needs.

By combining local expertise and experience 

with the breadth of our UK and worldwide 

networks, clients can be confident that, 

whatever their requirement, Moore Stephens 

provides the right solution to their local, 

national and international needs.

We believe the information contained herein to be correct at the time of going to press, but we cannot accept any responsibility for any loss occasioned to any person as a result of action 
or refraining from action as a result of any item herein. Printed and published by © Moore Stephens LLP, a member firm of Moore Stephens International Limited, a worldwide network of 
independent firms. Moore Stephens LLP is registered to carry on audit work in the UK and Ireland by the Institute of Chartered Accountants in England and Wales. Authorised and regulated 
by the Financial Conduct Authority for investment business. DPS21405 January 2017


